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This study aims to identify the factors influencing 
the application of accounting conservatism in the 
energy sector. The energy sector faces challenges 
related to Corporate Social Responsibility (CSR) 
and Good Corporate Governance (GCG). CSR 
refers to a company's commitment to contributing 
to economic development and improving the well-
being of employees and the broader community. 
This research utilizes 213 observational data points 
collected through purposive sampling over a three-
year analysis period. Panel data regression is used 
to test six proposed hypotheses. The research 
results show that, based on partial testing (t-test), 
only the CSR variable (p-value = 0.0241) and 
Institutional Ownership (KI) variable (p-value = 
0.0171) have a significant influence on accounting 
conservatism, while the other variables are not 
significant. The moderating interaction variable 
(CSR*Foreign Ownership) has a p-value of 0.7105, 
indicating insignificance, meaning that its presence 
does not have a meaningful impact on the 
relationship between the other variables. 
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INTRODUCTION 

In the increasingly complex and transparent business world, issues related to 
Corporate Social Responsibility (CSR) and Good Corporate Governance (GCG) 
have become central. These two concepts are not only related to business ethics 
but also have significant implications for accounting practices, including 
accounting conservatism. 

Every company always prioritizes profits. A well-managed company will strive 
to maintain its reputation and image to attract and recruit investors. The energy 
sector often faces challenges related to social responsibility and corporate 
governance. CSR refers to a company's commitment to contributing to economic 
development and the well-being of employees and the wider community. In the 
energy sector, CSR can help reduce the environmental impact of operations, 
invest in local communities, and promote transparency in financial reporting. 
This is reinforced by Agustina et al. (2015), who stated that CSR is implemented 
to mitigate negative environmental damage. CSR has been progressively applied 
to corporate reputation and business strategy (Shen et al., 2021). 

Although CSR was initially voluntary, the Indonesian government later 
regulated its implementation through Law No. 40 of 2007, specifically Article 74. 
Currently, CSR is no longer voluntary but a mandatory responsibility of 
companies in their business activities. This requirement is regulated by the 
Limited Liability Company Law (UU PT), enacted on July 20, 2007. Article 74 of 
the Limited Liability Company Law states: 1) Companies engaged in natural 
resources or whose business activities relate to natural resources are required to 
implement Social and Environmental Responsibility (TJSL). 2) TJSL is a corporate 
obligation that must be budgeted and accounted for as a company expense, with 
implementation based on compliance and fairness. 3) Companies that fail to meet 
their obligations will be subject to sanctions in accordance with applicable 
regulations. 

The implementation of GCG in a company serves as a monitoring mechanism 
that enhances prudence in recognizing profits, expenses, and losses. On the other 
hand, GCG relates to the system that directs and controls a company. GCG 
principles emphasize responsibility and build trust among stakeholders. 
Institutional governance is considered one of the factors influencing the degree 
of accounting conservatism (Salehi & Azimi, 2017). 

Accounting conservatism is an accounting principle that emphasizes recognizing 
potential losses as soon as possible, while profits are only recognized when their 
certainty is high. This principle aims to protect the interests of creditors and 
investors by providing a more realistic depiction of a company's financial 
performance. Accounting conservatism may have a relatively small effect on the 
risk of stock price decline and collapse in companies with strong corporate 
governance mechanisms (Alia et al., 2020). However, for companies lacking such 
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mechanisms, accounting conservatism can serve as a backup mechanism to 
ensure the accuracy of financial reports, thereby reducing stock price decline and 
collapse risks to some extent (El Shafei et al., 2022). 

Foreign ownership refers to the holding of company shares by foreign investors, 
which can significantly influence corporate accounting practices. Foreign 
investors often prefer more transparent and reliable accounting information. 
Between these two factors, an instrument that can provide influence is foreign 
ownership. Foreign ownership represents capital investment from abroad, either 
long-term or short-term, in the form of shares or the establishment of foreign 
enterprises within Indonesian companies (Siagian et al., 2023). 

Research by Sari & Setiawan (2023) found a significant relationship between CSR 
disclosure and accounting conservatism. Additionally, their findings indicate 
that foreign ownership weakens the effect of CSR disclosure on accounting 
conservatism. Another study examining the impact of GCG on accounting 
conservatism was conducted by Fitranita (2019). The study's findings showed 
that GCG influences accounting conservatism practices with a determination 
coefficient of 67%, indicating that variations in the GCG variable adequately 
explain variations in accounting conservatism. 

According to Daryaei et al. (2024), financial reporting under international 
accounting standards requires supervision and national accounting standard 
authorities to determine whether accounting conservatism is effective. Their 
findings also suggest that CSR implementation requires further research. 

This study has several significant distinctions from previous research. First, it 
specifically focuses on the energy sector, which faces unique challenges 
regarding CSR and GCG, particularly in addressing environmental and social 
issues. The analysis includes a substantial dataset of 213 observations over a 
three-year period, providing a comprehensive picture of the studied 
phenomenon. Second, this study features a complex variable structure, analyzing 
six hypotheses consisting of five independent variables (CSR and four GCG 
dimensions: KI, KPI, KPM, KA), one dependent variable (accounting 
conservatism), and one moderating variable (foreign ownership). 

In the Indonesian context, this study fills a significant research gap, as studies on 
CSR disclosure, GCG, conservatism, and foreign ownership remain limited. This 
study also utilizes data from the Indonesia Stock Exchange (IDX) and considers 
Indonesian regulations, such as Law No. 40 of 2007 on CSR. Moreover, it 
incorporates the latest references up to 2024, considering recent developments in 
CSR and GCG practices. 

This study aims to identify the factors influencing the application of accounting 
conservatism in energy sector companies. Specifically, it investigates four 
aspects: 
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1. The effect of CSR disclosure on accounting conservatism in energy sector 
companies listed on the IDX. 

2. The effect of GCG on accounting conservatism in energy sector companies 
listed on the IDX. 

3. The effect of foreign ownership on the relationship between CSR 
disclosure and accounting conservatism in energy sector companies listed 
on the IDX. 

4. The effect of foreign ownership on the relationship between GCG 
disclosure and accounting conservatism in energy sector companies listed 
on the IDX. 

In Indonesia, research on CSR disclosure, GCG, conservatism, and foreign 
ownership remains scarce. Therefore, this study is highly relevant. It is expected 
to provide valuable insights for investors, particularly corporate stakeholders, 
and serve as a reference for future research on accounting conservatism. 

THEORETICAL FRAMEWORK 

The Influence of Corporate Social Responsibility on Accounting Conservatism 

According to ISO 26000, CSR refers to an organization's responsibility for the 
impact of its decisions and activities on society and the environment through 
transparent and ethical behavior, contributing to sustainable development, 
health, and social welfare (Rachman et al., 2011). 

The measurement of CSR performance by companies through annual reports 
requires an information guideline. The measurement is conducted based on each 
company's disclosure index, calculated as the ratio of the number of criteria 
disclosed in the annual report to the 91 indicators of GRI-G4. 

Based on the study by Sari & Setiawan (2023), there is a significant relationship 
between CSR disclosure and accounting conservatism. This is consistent with the 
research of Garanina & Kim (2023), which states that CSR disclosure and 
accounting conservatism have a positive relationship. Based on these arguments 
and previous research findings, the first hypothesis can be formulated as follows: 

H1: CSR has a positive effect on accounting conservatism. 

The Influence of Good Corporate Governance on Accounting Conservatism 

GCG is a series of processes, practices, policies, rules, and institutions that 
influence the direction, management, and control of a company or corporation. 
GCG also includes relationships among stakeholders involved and the objectives 
of corporate governance. Corporate governance is a structured process used to 
manage and direct corporate businesses with the goal of enhancing corporate 
value and business continuity (Kusmayadi, 2015). 
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A well-structured governance system implies greater intervention and oversight 
by shareholders and general meetings over the board of directors and executive 
bodies, limiting accounting manipulation that directly affects stock prices and 
poses threats (Mrad, 2022). Thus, corporate governance focuses on management 
behavior within companies, aiming to reduce management's tendency to 
manipulate stock prices and to adhere to accounting conservatism and proper 
governance (Alkhalidi, 2023). The dimensions of GCG analyzed in this study 
include independent commissioners (KI), institutional ownership (KPI), 
managerial ownership (KPM), and the audit committee (KA). 

Based on the study by Afriani et al. (2021), institutional ownership does not affect 
accounting conservatism, while Fitranita (2019) found that GCG positively 
affects accounting conservatism. Meanwhile, the research by Mandasari et al. 
(2022) found that institutional ownership has a significant effect on accounting 
conservatism, but managerial ownership, independent commissioners, and the 
audit committee do not significantly affect accounting conservatism. Based on 
these arguments and previous research findings, the following hypotheses can 
be formulated: 

H2: KI has a positive effect on accounting conservatism. 
H3: KPI has a positive effect on accounting conservatism. 
H4: KPM has a positive effect on accounting conservatism. 
H5: KA has a positive effect on accounting conservatism. 

The Interaction Effect of Foreign Ownership 

Foreign ownership, as defined in Law No. 25 of 2007, Article 1, Paragraph 3, 
refers to investment activities conducted by foreign investors in Indonesia, either 
as full foreign ownership or in partnership with domestic investors. Foreign 
ownership structure consists of two types of shareholders: controlling and non-
controlling shareholders. Controlling shareholders have the authority to oversee 
management, as they hold a higher position and have better access to information 
(Akhmalia, 2019, in Purba et al., 2024). 

As a moderating variable, foreign ownership plays a role in strengthening or 
weakening the relationship between independent and dependent variables in 
research. In a corporate context, foreign ownership can influence the direction 
and strength of relationships between variables due to its oversight function and 
long-term investment orientation. 

Foreign ownership can strengthen the relationship between CSR and accounting 
conservatism. Foreign investors, who adhere to high governance standards, 
encourage companies to be stricter in implementing CSR and more cautious in 
financial reporting. They bring a culture of transparency that enhances oversight 
of CSR practices and promotes the application of conservatism principles in 
financial transaction recording. Consequently, companies are more likely to 
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recognize losses earlier and defer profit recognition, aligning with the prudence 
principle in accounting. 

Based on the study by Sari & Setiawan (2023), foreign ownership weakens the 
correlation between CSR disclosure and accounting conservatism, whereas 
Chamami & Chamami (2019) found that foreign ownership significantly 
strengthens the positive influence of CSR. Meanwhile, Meutia et al. (2017) found 
that foreign ownership does not significantly affect CSR disclosure. Based on 
these arguments and previous research findings, the following hypothesis can be 
formulated: 

H6: Foreign ownership strengthens the relationship between CSR disclosure 
and accounting conservatism. 

 
 
Figure 1. Conceptual Framework  
 
METHODS 
The type of research used in this study is associative. According to Siregar (2013), 
"associative research aims to determine the relationship between two or more 
variables." Thus, this research can build a theory that functions to explain, 
predict, and control a phenomenon. 

The data collection technique employs a quantitative method with a secondary 
data analysis approach obtained from the official IDX website. According to 
Sugiyono (2017), "secondary sources are those that do not directly provide data 
to the data collector, such as through other people or documents." In this study, 
the researcher used secondary sources through documentation techniques. The 
secondary data used in this study consists of financial reports, the number of 
outstanding shares, and IPOs of audited energy sector companies listed on the 
Indonesia Stock Exchange. The data is numerical and sourced from the Indonesia 
Stock Exchange (www.idx.co.id). 

http://www.idx.co.id/
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According to Sugiyono (2017), the population is a collection of objects or subjects 
with specific characteristics that are the focus of research, where the researcher 
studies them to obtain representative conclusions for the entire group. The 
population in this study consists of energy sector companies listed on the IDX, 
totaling 83 issuers. 

According to Sugiyono (2017), a sample is a number of elements taken from the 
population, where these elements have characteristics that can represent the 
overall properties of the population. The sampling technique used in this study 
is purposive sampling. According to Sugiyono (2017:85), purposive sampling is 
a sampling strategy where researchers select samples based on specific criteria 
determined to achieve research objectives. The sample criteria in this study are 
as follows: 

1. Energy sector companies that have complete financial reports from 
December 31, 2021 – December 31, 2023. 

2. Companies that conducted IPOs before 2021. 
3. Companies that engage in CSR activities. 

Thus, the total sample in this study consists of 71 issuers. 

According to Sugiyono (2017), a research variable is a component or factor 
determined as the object of observation by researchers, where its study aims to 
obtain relevant information and understanding related to research objectives. 
Based on this definition, the variables used in this study consist of three types: 
(1) independent variables (CSR, KI, KPI, KPM, KA), (2) dependent variable 
(accounting conservatism), and (3) moderating variable (foreign ownership). 

The analysis method used is panel data regression with the Ordinary Least 
Squares (OLS) method using EViews 10 software. This study employs descriptive 
statistical analysis, classical assumption tests (normality, multicollinearity, and 
heteroskedasticity), panel data regression analysis, R-square test, F-test, T-test, 
and Moderated Regression Analysis (MRA). 

Below is the operational definition and measurement table for each variable 
studied: 

Table 1. Operational Definitions and Measurements 

No Variable Definition Measurement 

1 

Corporate 
Social 
Responsibility 
(CSR) 

CSR is an idea aimed 
at developing 
relationships between 
businesses and the 
surrounding society 
and redefining the 
role and obligations of 

Formula: 
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No Variable Definition Measurement 

private businesses in 
society when 
necessary (Keinert, 
2008 in Rosalinda et 
al., 2022). 

CSRij = (∑Xij) / NJ, 
where CSRij = CSR 
index of the 
company, ∑Xij = 
total score obtained 
by company i in 
period t, NJ = 91 
GRI-G4 indicators 
(Wardani & Santi, 
2018). 

   

2 

Good 
Corporate 
Governance 
(GCG) 

GCG refers to 
business management 
that involves 
stakeholders and the 
use of resources based 
on the principles of 
fairness, efficiency, 
transparency, and 
accountability 
(Wardani, 2010 in 
Dewi et al., 2018). 

KI = (Number of 
Independent 
Commissioners / 
Total Board of 
Commissioners) × 
100% (Effendi, 
2016). 

KPI = (Institutional 
Share Ownership / 
Total Outstanding 
Shares) × 100% 
(Fitriyah, 2011). 

   

KPM = (Managerial 
Share Ownership / 
Total Outstanding 
Shares) × 100% 
(Fitriyah, 2011). 

   

KA = ∑ Audit 
Committee 
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No Variable Definition Measurement 

Members (Fitriyah, 
2011). 

3 
Accounting 
Conservatism 

Accounting 
conservatism is 
defined as a form of 
risk-taking in business 
believed to enhance 
investment efficiency 
by mitigating 
investment risks (Sari 
& Setiawan, 2023b). 

Formula: 

CON ACC = 
Accounting 
Conservatism 

   

NI = Net Income 
(Loss) after Tax 

   

Dep = Depreciation    

CF = Operating 
Cash Flow (Yanti et 
al., 2022). 

   

4 
Foreign 
Ownership 

Foreign ownership 
refers to the number 
of shares of 
Indonesian companies 
owned by foreign 
entities (individuals 
or institutions) 
(Muetia et al., 2017). 

Formula: 
(Akhmalia, 2019 in 
Purba et al., 2024). 
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RESULTS 

Descriptive Statistical Analysis 

Based on the descriptive statistical test, the results are presented in Table 2 below: 

Table 2. Descriptive Statistical Test 

Variable Sample Min Max Mean Std. Dev 

CSR 162 0.210 1.000 0.851 0.197 

KI 162 25.000 83.330 45.991 12.821 

KPI 162 0.041 793.603 60.713 66.434 

KPM 162 0.053 15247.419 266.141 1430.093 

KA 162 2.000 8.000 2.951 0.977 

Con Acc 162 -0.851 3.191 0.518 0.537 

Foreign 162 0.000 100.003 23.748 26.347 

Based on the descriptive analysis, the CSR variable in the energy sector during 
the observation period 2021-2023 has a minimum value of 0.210 and a maximum 
value of 1.000, with a mean of 0.851 and a standard deviation of 0.197. The 
standard deviation being lower than the mean indicates that the CSR variable is 
well-distributed and normally distributed, leading to unbiased analytical results. 

Similar interpretations apply to other variables based on their respective 
descriptive statistics. 

Panel Data Regression Analysis 

To examine the influence of CSR and GCG on accounting conservatism, 
moderated by foreign ownership and control variables (size, age, and ROA), 
model selection tests were conducted, including Chow, Hausman, and Lagrange 
Multiplier tests. 

Table 3. Panel Regression Model Selection Test Results 

Test Prob Result Conclusion 

Chow Test 0.000 
FEM is better than 
CEM 

Fixed Effect Model (FEM) is the 
best model 

Hausman Test 0.7203 
REM is better than 
CEM 
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Test Prob Result Conclusion 

Lagrange 
Multiplier Test 

0.000 
FEM is better than 
CEM 

 

Based on Table 3, the best model selected for estimating the regression of CSR 
and GCG on accounting conservatism, moderated by foreign ownership in 54 
energy sector companies during the period 2021-2023, is the Fixed Effect Model 
(FEM). 

Further regression results are detailed in the original document, concluding that 
CSR and independent commissioners significantly influence accounting 
conservatism, while other variables do not. 

This translation maintains the structure and meaning of the original text while 
adapting it into clear and professional English. Let me know if you need any 
refinements! 

DISCUSSION 
 

This study focuses on how Corporate Social Responsibility (CSR), Good 
Corporate Governance (GCG), and Foreign Ownership influence accounting 
conservatism practices in companies. From the results of the partial test (t-test), 
it was found that only the CSR and Independent Commissioner (IC) variables 
had a significant effect on accounting conservatism, while the other variables did 
not show a significant effect. Furthermore, the interaction between CSR and 
Foreign Ownership also did not have a significant effect. 

The study results indicate that the CSR variable has a significant effect on 
accounting conservatism with a p-value of 0.0241. This means that the higher the 
level of CSR implemented by a company, the higher the level of accounting 
conservatism applied in financial reporting. This finding aligns with previous 
research showing that companies with better CSR practices tend to adopt more 
conservative accounting policies to enhance transparency and accountability. 

In line with the research by Reverte (2009), it was found that companies with high 
CSR scores tend to implement conservative accounting policies to improve 
transparency and accountability. Meanwhile, Dhaliwal et al. (2011) stated that 
companies that voluntarily disclose CSR experience reduced capital costs and are 
more likely to adopt conservative accounting practices. Additionally, Kim et al. 
(2012) showed that companies with higher CSR levels have better earnings 
quality and are more cautious in revenue recognition. 

Independent Commissioners (IC) were also found to significantly influence 
accounting conservatism with a p-value of 0.0171. This indicates that the 
presence of stronger independent commissioners in a company can enhance the 
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application of conservatism principles in financial reporting. This is in line with 
the research by Mandasari et al. (2022), which found that Independent 
Commissioners have a significant positive influence on accounting conservatism, 
whereas other governance variables such as Managerial Ownership, Audit 
Committee, and Institutional Ownership did not show a significant positive 
effect. 

The interaction effect between CSR and Foreign Ownership in moderating the 
relationship with accounting conservatism was also examined. The results show 
that this interaction variable has a p-value of 0.7105, which means it is not 
significant. 

Consistent with the study by Sari & Setiawan (2023), foreign ownership was 
found to weaken the correlation between CSR disclosure and accounting 
conservatism. Meanwhile, according to Meutia et al. (2017), foreign ownership 
does not have a significant effect on CSR disclosure. 

CONCLUSIONS AND RECOMMENDATIONS 

Based on the analysis results, it can be concluded that the model without the 
moderation variable (Model 1) shows a significant influence of certain 
independent variables, namely CSR and Independent Commissioners, on the 
dependent variable, accounting conservatism, with a higher explanatory power 
compared to the model that includes moderation interaction (Model 2). The 
coefficient of determination (R-squared) in Model 1 indicates a strong ability to 
explain the variability of the dependent variable, while the decrease in R-squared 
in Model 2 suggests that adding the moderation interaction is less effective in 
improving the model’s performance. The F-test results show that both models 
are overall significant, although there are differences in the partial significance of 
each variable. Control variables such as size, age, and ROA show varying effects 
in explaining the relationship between independent and dependent variables. 

FURTHER STUDY 

As a suggestion, future research can expand the analysis by incorporating more 
relevant moderation or control variables to enrich insights. The use of time-series 
data can also provide a deeper understanding of the temporal dynamics of 
relationships between variables. For practitioners, these findings can serve as 
input for policy-making, particularly in maximizing the effects of significant 
variables on achieving organizational goals. Additionally, more complex 
analytical approaches, such as structural models or big data analysis, are 
recommended to improve the accuracy and validity of research results. 

 
 
 



International Journal of Integrated Science and Technology (IJIST)                                       
Vol.3, No.2, 2025: 1337-1346 

                                                                                           

  1349 
 

REFERENCES 
  
Afriani, N., Afriani, N., Zulpahmi, undefined, Zulpahmi, Zulpahmi, undefined, 

Sumardi, undefined, Sumardi, undefined, & Sumardi. (2021). Faktor-Faktor 
yang Mempengaruhi Konservatisme Akuntansi. Jurnal Buana Akuntansi. 
https://doi.org/10.36805/akuntansi.v6i1.1255 

 

Agustina, W., Yuniarta, G. A., AK, S. E., & SINARWATI, N. I. K. (2015). Pengaruh 
intelectual capital, corporate social responsibility dan good corporate 
governance terhadap kinerja keuangan (studi kasus pada perusahaan 
bumn yang terdaftar di bursa efek indonesia pada tahun 2011-2013). 
JIMAT (Jurnal Ilmiah Mahasiswa Akuntansi) Undiksha, 3(1). 

 

Alia, M. A., Abdeljawad, I., & Yaaqbeh, M. (2020). Depressing earnings 
management in Palestinian corporations: the role of audit quality, audit 
committee, and accounting conservatism. International Journal of Revenue 
Management, 11(3), 213–236. https://doi.org/10.1504/IJRM.2020.109419 

 

Alkhalidi, T. T. Y. (2023). Corporate governance & earnings persistence: An 
empirical study of Palestine. RES MILITARIS, 13(3), 1834–1851. 

 

Chamami, M. V., & Chamami, M. V. (2019). CORPORATE SOCIAL 
RESPONSIBILITY DAN KINERJA KEUANGAN DENGAN KEPEMILIKAN 
PEMERINTAH, KEPEMILIKAN ASING, DAN UKURAN 
DEWANKOMISARIS SEBAGAI VARIABEL MODERASI. 
https://www.semanticscholar.org/paper/ff500aba1e600bd448f841ca961
817596f00e805 

 

Daryaei, A. A., Fattahi, Y., & Aldbs, A. (2024). The puzzling association between 
accounting conservatism and corporate social responsibility. Asian Journal 
of Accounting Research, 9(1), 35–46. 

 

Dhaliwal, D. S., Li, O. Z., Tsang, A., & Yang, Y. G. (2011). Voluntary nonfinancial 
disclosure and the cost of equity capital: The initiation of corporate social 
responsibility reporting. The Accounting Review, 86(1), 59–100. 

 

https://doi.org/10.36805/akuntansi.v6i1.1255
https://doi.org/10.1504/IJRM.2020.109419
https://www.semanticscholar.org/paper/ff500aba1e600bd448f841ca961817596f00e805
https://www.semanticscholar.org/paper/ff500aba1e600bd448f841ca961817596f00e805


International Journal of Integrated Science and Technology (IJIST)                                       
Vol.3, No.2, 2025: 1337-1346 

                                                                                           

  1350 
 

Effendi, M. A. (2016). The Power of Good Corporate Governance Teori dan 
Implementasi (Edisi 2). Salemba Empat. 

 

El Shafei, H. A., Qishta, O. N. A., & Zaid, M. M. A. (2022). Requirements for 
applying governance and accounting conservatism to strengthen financial 
flexibility In Egyptian and Palestinian sports institutions. Journal of Applied 
Sports Science, 12(1), 19–26. DOI: 10.21608/jass.2022.122118.1077 

 

Fitranita, V. (2019). Pengaruh Good Corporate Governance Terhadap 
Konservatisme Akuntansi. Journal of Applied Business Administration, 3(2), 
323–334. 

 

Fitriyah, F. K. (2011). Pengaruh Kepemilikan Institusional, Set Kesempatan 
Investasi dan Arus Kas Bebas terhadap Utang. Jurnal Ilmiah Universitas 
Bakrie, 1(1). 

 

Garanina, T., & Kim, O. (2023). The relationship between CSR disclosure and 
accounting conservatism: The role of state ownership. Journal of 
International Accounting, Auditing and Taxation, 50, 100522. 

 

Kim, Y., Park, M. S., & Wier, B. (2012). Is earnings quality associated with 
corporate social responsibility? The Accounting Review, 87(3), 761–796. 

 

Kusmayadi. (2015). Good Corporate Governance. LPPM Universitas Siliwangi. 

 

Mandasari, F. A., Indriani, E., & Hudaya, R. (2022). PENGARUH MEKANISME 
GOOD CORPORATE GOVERNANCE TERHADAP KONSERVATISME 
AKUNTANSI PADA PERUSAHAAN MANUFAKTUR YANG 
TERDAFTAR DI BURSA EFEK INDONESIA (PERIODE 2015-2020). Jurnal 
Riset Mahasiswa Akuntansi, 2(4), 793–807. 

 

Meutia, I., Mukhtaruddin, M., Saftiana, Y., & Faisal, M. (2017). CEO’s experience, 
foreign ownership and corporate social responsibility: A case of 
manufacturing companies. Corporate Ownership and Control, 14(3), 377–
392. https://doi.org/10.22495/cocv14i3c2art12 

https://doi.org/10.22495/cocv14i3c2art12


International Journal of Integrated Science and Technology (IJIST)                                       
Vol.3, No.2, 2025: 1337-1346 

                                                                                           

  1351 
 

 

Mrad, M. (2022). Accounting conservatism and corporate cross-listing: The 
mediating effect of the corporate governance. Cogent Economics & Finance, 
10(1), 2090662. 

 

Purba, F. D. I., Abbas, D. S., & Hidayat, I. (2024). Pengaruh Ukuran Perusahaan, 
Mekanisme Bonus dan Kepemilikan Asing Terhadap Transfer Pricing. 
JIBEMA: Jurnal Ilmu Bisnis, Ekonomi, Manajemen, Dan Akuntansi, 1(3), 187–
196. 

 

Rachman, N. M., Efendi, A., & Wicaksana, E. (2011). PANDUAN LENGKAP 
PERENCANAAN CSR. Penebar Swadaya Grup. 
https://books.google.co.id/books?id=RaSTCgAAQBAJ 

 

Reverte, C. (2009). Determinants of corporate social responsibility disclosure 
ratings by Spanish listed firms. Journal of Business Ethics, 88, 351–366. 

 

Salehi, M., & Azimi, H. (2017). The effect of cash flow information asymmetry 
criteria on conservatism in Iran . 
Periodica  Polytechnica  Social  and  Management  Sciences, 25(1), 32–48. 

 

Sari, M. P. N., & Setiawan, D. (2023a). Corporate Social Responsibility (CSR) 
Disclosure on the Application of Conservatism: The Role of Foreign 
Ownership as a Moderating Variable. Jurnal Keuangan Dan Perbankan, 
27(3), 339–347. 

 

Sari, M. P. N., & Setiawan, D. (2023b). Corporate Social Responsibility (CSR) 
Disclosure on the Application of Conservatism: The Role of Foreign 
Ownership as a Moderating Variable. Jurnal Keuangan Dan Perbankan, 
27(3), 339–347. 

 

Shen, X., Ho, K.-C., Yang, L., & Wang, L. F.-S. (2021). Corporate social 
responsibility, market reaction and accounting conservatism. Kybernetes, 
50(6), 1837–1872. https://doi.org/10.1108/K-01-2020-0043 

 

https://books.google.co.id/books?id=RaSTCgAAQBAJ
https://doi.org/10.1108/K-01-2020-0043


International Journal of Integrated Science and Technology (IJIST)                                       
Vol.3, No.2, 2025: 1337-1346 

                                                                                           

  1352 
 

Siagian, A. O., Manurung, A. H., & Machdar, N. M. (2023). Analisis corporate 
governance terhadap financial distress melalui mekanisme variabel 
moderasi dengan manajemen laba. Jurnal Riset Dan Inovasi Manajemen, 
1(2), 151–165. 

 

Siregar, S. (2017). Metode Penelitian Kuantitatif. PT Fajar Interpratama Mandiri. 

 

Sugiyono. (2017). Metode Penelitian Kuantitatif, Kualitatif dan R&D. Alfabeta. 

 

Yanti, F. H., Azmi, Z., & Ahyaruddin, M. (2022). Pengaruh Debt Covenant, 
Leverage, Growth Opportunities Dan Financial Distress Terhadap 
Konservatisme Akuntansi (Studi Pada Perusahaan Sub Sektor 
Transportasi Yang Terdaftar Di Bursa Efek Indonesia BEI Periode (2017-
2019). Bilancia: Jurnal Ilmiah Akuntansi, 6(1), 31–48. 

 
 
 


